Siyapatha Finance PLC

PUBLICATION OF FINANCIAL STATEMENTS IN TERMS OF SECTION 29(5) OF FINANCE BUSINESS ACT NO. 42 OF 2011

Key Financial Data for the six months ended 30 June BB TR Selected Key Performance Indicators

Current Period Previous Period 30-Jun-2024 30-Jun-2023
From | As a % of From | As a % of Item Required | Actual | Required | Actual
01.01.2024 Interest 01.01.2023 Interest
to 30.06.2024 Income | to 30.06.2023 Income Regulatory Capital Adequacy (%)
(Un Audited) (Un Audited) Tier 1 Capital Adequacy Ratio 850% | 1643%| 850% | 15.18%
Interest Income 4,853,122 [ 100.0% | 4,890,249 | 100.0% Total Capital Adequacy Ratio 12.50% 1942% | 1250% | 19.80%
Less: Interest Expenses 2,775,117 57.2% | 3,667,588 75.0% Capital Funds to Deposit Liabilities Ratio 10.00% 3797%| 10.00% | 42.50%
Net Interest Income 2,078,005 42.8% 1,222,661 25.0%
Less: Quality of Loan Portfolio (%)
Other Income 646,494 | 133% | 366740 |  7.5% Ems’ss S‘agsef’ L°a’:' Ratio 1223 fi;gf
et Stage 3 Loans Ratio .56% .89%
Gains/{Losses) from Trading Acthvities ) 0.0% ) 0.0% Net Stage 3 Loans to Core Capital Ratio 52.96% 97.61%
Operating Expenses (Excluding Impairment) 1,514,563 31.2% 1,104,889 22.6% Stage 3 Impairment Coverage Ratio 43.04% 30.229%
Impairment (5,087) -0.1% (37,118) -0.8% Total Impairment Coverage Ratio 8.74% 9.50%
Profit Before Tax 1,215,023 25.0% 521,630 10.7%
Less: Taxes 702,383 14.5% 344,379 7.0% Profitability (%)
Profit After Tax 512,640 |  10.6% 177,251 3.6% Net Interest Margin 7.44% 5.21%
Return on Assets 4.35% 2.22%

. . Return on Equity 13.29% 5.33%
Key Financial Data as at
y In Rupees Thousands Cost to Income Ratio 55.50% 69.52%

30-Jun-2024 | Asa% of | 30-Jun-2023 | Asa % of Liquidity (%
(Un Audited) | Total Assets| (Un Audited) | Total Assets iquidity (%)
Assets Available Liquid Assets to Required Liquid Assets (Minimum 100%) 372.13% 282.14%
Cash and Bank Balance 353,470 0.6% 964,591 2.0% Liquid Assets to External Funds 27.78% 19.89%
Due from Related Parties - 0.0% 1,103 0.0%
Loans(Echqding pue from Related Parties) 51,776,713 922% | 42,374,183 89.5% Memorandum Information
Investment in Equity 56 0.0% 56 0.0% Number of Branch 49 "
Property, Plant & Equipment 2,467,946 44% | 2,480,076 5.2% umber of Branches
Other Assets 1,585,081 2.8% 1,529,944 3.2% External Credit Rating (Fitch Ratings) BBB+(lka) BBB+(lka)
Total Assets 56,183,266 | 100.0% | 47,349,953 | 100.0% [Stable RWN
Liabilities TheT Company has not had any regulatory penalties or regulatory restrictions on deposits, borrowings and lending
Due to Banks 6,109,994 10.9% | 4,252,584 9.0% during 2024 &2023.
Due to Related Parties 4,219,802 7.5% 4,363,428 9.2%
Deposits from Customers 27,217,041 48.4% | 22,902,214 48.4% CERTIFICATION:
Other Borrowings 7,644,127 13.6% 6,884,638 14.5% We, the undersigned, being the Managing Director, the Chief Financial Officer and the Head of Compliance
Other Liabilities 3,233,985 58% | 2236622 4.7% of Siyapatha Finance PLC certify jointly that ;
Total Liabilities 48,424,949 86.2% | 40,639,486 85.8% . ) ) . )
(a) the above statements have been prepared in compliance with the format and definitions prescribed
Equity by the Central Bank of Sri Lanka(CBSL);
Stated Capital 2,872,846 5'1:/" 2,866,877 6'1:/" (b) the information contained in these statements have been extracted from the unaudited Financial
Statutory Reserve Fund 314,000 0.6% 278,000 0.6% Statements of Siyapatha Finance PLC unlessindicated as audited.
Retained Earnings 4,417,176 7.9% 3,411,295 7.2%
Other Reserves 154,295 0.3% 154,295 0.3%
Total Equity 7,758,317 13.8% 6,710,467 14.2%
— : (Sgd) (Sgd) (Sgd)
Total Liabilities and Equity 56,183,266 100.0% | 47,349,953 100.0% Ananda Seneviratne Ruwan Wanniarachchi Mahika Rajakaruna
Managing Director Chief Financial Officer Head of Compliance
Net Assets Value Per Share (Rs.) 77.26 66.88 29 July 2024 29 July 2024 29 July 2024
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Company Registration No. PB 917 PQ -V‘ Siyapatha Finance
Incorporq’red date : 3rd March 2005 Licensed by the Monetary Board of the Central Bank of Sri Lanka, in terms of Finance Business Act No.42 of 2011. ( Finance Company of Sampath Bank Group )

Siyapatha Tower, 111, Dudley Senanayake Mawatha, Colombo 08. ) )
T.P.: 0117 605 605 Fax: 0117 605 606 Email: info@siyapatha.lk Fitch rating: BBB+(lka)/stable




Explanations/Glossary

Capital Adequacy ratios

Indicates the ability of the financial institution to absorb losses
without affecting depositors and creditors. This ratio is
computed by dividing capital by risk weighted assets as
specified by the Direction, and high ratio indicates better loss
absorption capacity.

Stage 3 Impairment Coverage
Ratio

Indicates the level of loss allowance for stage 3 loans and
advances.

Total Impairment Coverage
Ratio

Indicates the level of total loss allowance for total loans and
advances.

Net Interest Margin

Indicates profitability of the core business operation of the
financial institution. i.e. granting loans and advances and
accepting deposits.

Cost to income ratio

Represents operating expense, excluding impairment charges
on loans and advances as a percentage of net revenue (net
interest income and other income). Lower ratio will resultant in
higher profitability.

Liquid Assets

A liquid asset is an asset that can easily be converted into cash.

Cap Maximum limit imposed by the CBSL.

Downsizing Gradual reduction of the business operation imposed by the
CBSL.

Freezing An order of CBSL that is in place preventing further
transactions of the Company.

Tier 1 Capital Represents permanent shareholder equity and reserves.

Total Capital Represents Tier 1 and supplementary capital including
instruments with characteristics of equity and debt, revaluation
gains, impairment allowances.

Risk Weighted Assets Sum of on-balance sheet risk weighted assets and the total

credit equivalent of risk weighted off-balance sheet assets.

Tier 1 Capital ratio

Tier 1 capital as a percentage of risk weighted assets.

Total Capital ratio

Total capital as a percentage of risk weighted assets.

Capital Funds

Paid up capital, permanent free reserves and any other
securities approved by the CBSL.

Non-Performing Loan

A loan in which the borrower has defaulted and hasn't made
scheduled payments of principal or and / interest as per the
stipulated guidelines issued by CBSL.

Net Interest Margin

Annualized net interest income (interest income less interest
expenses) as a percentage of total net assets (as at end of
period).

Return on Assets

Annualized profit before tax as a percentage of total net assets
(as at end of period).

Return on Equity

Annualized profit after tax as a percentage of total capital (as at
end of period).

External Funds

Includes only deposits and borrowings.
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